PSC: Board Resolution

On 16 Mar 2020, Petrolimex Saigon Transportation and Service Joint Stock Company announced the Board Resolution as follows:
Related to the Utility of USD 3 million in equivalent VND (“the Utility”) and the security transactions between the Company and HSBC Private International Bank (Vietnam) (inclusive of the headquarter and branches) (“the Bank”), the Meeting was held to discuss the following documents:

1. Credit Agreement No. VNM 157364CM (“Credit Agreement”);
2. Mortgage contracts/ pledge contracts at the request of the Credit Agreement;
3. Other documents.

(Hereinafter collectively referred to as "Finance Documents")
Board of Directors approves the following resolutions:

1. Approve the Utility, terms and conditions specified in the Finance Documents and the transactions of the Company according to the Finance Documents;
2. Agree allowing the Company to sign and to be under binding force of the terms and conditions specified in the Finance Documents and any other related documents (as may be amended, supplemented or extended from time to time) to complete the transactions with the Bank according to the Finance Documents; 

3. Approve mortgaging and/or pledging the properties listed in detail below (hereinafter collectively referred to as “Collaterals”) to the Bank to guarantee payment of the Utility and Guaranteed Obligations (defined in the Finance Documents);
Collaterals:

· Land use right, ownership of house and other properties associated with land according to the Certificate No. BA 133794 issued on 27 May 2010 by Binh Duong Department of Natural Resources and Environment;
· Land use right, ownership of house and other properties associated with land according to the Certificate No. BD 560563 issued on 07 Mar 2011 by Binh Duong Department of Natural Resources and Environment;
· Land use right, ownership of house and other properties associated with land according to the Certificate No. CE 840477 issued on 21 Feb 2017 by Binh Duong Department of Natural Resources and Environment;
Above mention collaterals will be mortgaged and/or pledged in turn to secure the disbursed amount.
4. Authorize Mr. Nguyen Xuan Thai (ID card No. 022743803 issued on 11 Jun 2007) to, on behalf of the Company, to sign the Finance Documents and any other related documents (as may be amended, supplemented or extended from time to time) to complete the transactions with the Bank according to the Finance Documents; 
5. Within the scope of authorization in Section 4 of this Board Resolution, Mr. Nguyen Xuan Thai may authorize other members of the Company when necessary to carry out the above tasks. His authorization may be in writing, informed, approved and confirmed by members of Board of Directors of the Company.
